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Market Overview
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Performance Overview
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Deutsche Americas Bond Fund
Investment Universe: The fund invests in fixed income securities 
issued by North/Latin American sovereign and corporate issuers.

Fund Facts                                  Country Allocation
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Deutsche Americas Bond Fund

Largest Countries                              Rating Allocation
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CABEI Central American Fund 
Investment Universe: The fund invests in a wide array of instruments; 
with its assets allocated among CABEI member countries.

Fund Facts                                  Country Allocation
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CABEI Central American Fund 

Largest Countries Rating Allocation
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Notes 

The inclusion of collateralized Brady Bonds and floating rate notes in the Emerging Markets Funds managed by DWS 
necessitate the use of an extended set of risk characteristics defined hereafter. 
The Average Yield to Maturity is the portfolio’s average return based on its interest income, capital gains, or capital losses 
inclusive of its collateral cash flows. 
Modified duration is the percentage price change of the portfolio for a given change in average yield. The higher the modified 
duration, the higher the portfolio’s risk.
Interest rate duration is the percentage price change of the portfolio for a given change in the U.S. Treasury par curve. The 
higher the interest rate duration, the higher the portfolio’s exposure to changes in US interest rates.
Spread duration is the percentage price change of the portfolio for a given change in sovereign spread, i. e. the average yield 
spread of the sovereign’s bonds over the U.S. spot curve. Unlike interest rate duration, spread duration only changes the 
discount rates applied to non-collateralized cash flows. The higher the spread duration, the higher the portfolio’s exposure to 
changes in Emerging Markets credit risk.
The Average Rating is calculated excluding cash positions. 
Country Allocation refers to country / business risk of the security, not to the country of issuance (of importance for offshore 
issues).

Sources:
The performance of market indices are calculated using Bloomberg data.
The fund performance is calculated using data provided by the custodian, Bank of Ireland
Benchmark performance for Deutsche Americas Bond Fund is calculated using Bloomberg data.
Portfolio statistics are calculated using Bloomberg’s Portfolio analytics and Open Bloomberg data, 
on the basis of pricing provided by the custodian, Bank of Ireland
These statements have not been audited.
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If you would like to receive further 
information, please contact:

Markus Kohlenbach, CFA Christian Kopf, CFA
Phone: + 49 / 69 71909 8550 Phone: + 49 / 69 71909 8554
Fax: + 49 / 69 71909 8595 Fax: + 49 / 69 71909 8595
E-Mail: markus.kohlenbach@dws.com E-Mail: christian.kopf@dws.com

Dr. Michael Ganske, CFA
Phone: + 49 / 69 71909 8553
Fax: + 49 / 69 71909 8595
E-Mail: michael.ganske@dws.com  

Additional documents available on request:

Active Management of Emerging Markets Debt – The DWS Investment Process
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